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Item 1.01

Entry into a Material Definitive Agreement.

On November 1, 2019, Signature Bank (the “Bank”) completed the issuance of
$200 million aggregate principal amount of Fixed-to-Floating Rate Subordinated Notes Due
2029 (the “Notes”).
The Notes were issued pursuant to a Fiscal, Calculation and Paying Agency
Agreement, dated as of November 1, 2019 between the Bank and US Bank National
Association.
The Notes will mature on November 1, 2029. Interest on the Notes will accrue
at 4.125% per annum, paid semi-annually, in arrears on May 1 and November 1 of each year
commencing May 1, 2020 until November 1, 2024 (the “Conversion Date”). On the
Conversion Date and thereafter, interest on the Notes will accrue at LIBOR plus 255.9 basis
points, paid quarterly in arrears on each February 1, May 1, August 1 and November 1.
The indebtedness of the Bank evidenced by the Notes, including principal,
premium if any, and interest is unsecured and subordinate and junior in right of payment to
the Bank’s obligations to its depositors, its obligations under banker’s acceptances, letters of
credit, including its obligations to the Federal Deposit Insurance Corporation (the “FDIC”)
and any rights acquired by the FDIC as a result of loans made or other assistance provided by
the FDIC to the Bank or the purchase or guarantee of any of its assets by the FDIC pursuant
to the provisions of 12 U.S.C. Section 1823(c), (d) or (e), and its obligations to its other
creditors, whether now outstanding or hereafter incurred. The Notes rank pari passu with all
other of the Bank’s unsecured and subordinated indebtedness, except for such indebtedness as
would be preferred by operation of bankruptcy, insolvency, liquidation or similar laws of
general application or by the supervisory and enforcement powers of applicable government
authorities.
Subject to any necessary prior approval from the FDIC and the Superintendent
of the New York State Department of Financial Services, the Bank may, at its option, on the
Conversion Date and each interest payment date thereafter, redeem the Notes in whole, but
not in part, at 100% of the principal amount of the Notes plus accrued and unpaid interest to,
but excluding, the redemption date.
The securities were offered and sold without registration under the Securities
Act of 1933, as amended (the “Act”), in reliance on the exemptions granted by Section
3(a)(2) of the Act. The securities are not deposits and are neither insured nor approved by the
FDIC. This Current Report does not constitute an offer to sell or the solicitation of an offer to
buy any security, nor shall there be any offer, solicitation or sale of any security, in any
jurisdiction in which such offering, solicitation or sale would be unlawful.
Item 2.03
Creation of a Direct Financial Obligation or an Obligation Under an OffBalance Sheet Arrangement of a Registrant.
The information contained in Item 1.01 above is hereby incorporated in this Item 2.03 by
reference.
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Item 7.01

Regulation FD Disclosure.

In connection with the offering, the Bank issued a press release, a copy of
which is attached as Exhibit 99.1 hereto.
The information contained or incorporated by reference in this Item 7.01,
including the accompanying Exhibit 99.1, is being furnished and shall not be deemed to be
“filed” for the purposes of Section 18 of the Securities Exchange Act of 1934, as amended
(the “Exchange Act”), or otherwise subject to the liability of such section, nor shall such
information be deemed incorporated by reference in any filing under the Securities Act of
1933, as amended, or the Exchange Act, regardless of the general incorporation language of
such filing, except as shall be expressly set forth by specific reference in such filing.
Item 9.01 ____ Financial Statements and Exhibits.
(d)

Exhibits.
Exhibit No.

Description

99.1

Press Release of Signature Bank, dated November 1,
2019.
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SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, the
registrant has duly caused this report to be signed on its behalf by the undersigned hereunto
duly authorized.
Dated: November 1, 2019
SIGNATURE BANK
By:
/s/ Vito Susca___
Name: Vito Susca
Title: Executive Vice President and
Chief Financial Officer
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EXHIBIT INDEX
Exhibit No.

Description

99.1

Press Release of Signature Bank, dated November 1, 2019.
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FOR IMMEDIATE RELEASE
NOVEMBER 1, 2019

For Further Information:
Eric R. Howell, Executive Vice President
Corporate & Business Development
646-822-1402, ehowell@signatureny.com
Media Contact:
Susan Turkell Lewis
646-822-1825, slewis@signatureny.com

SIGNATURE BANK ANNOUNCES ISSUANCE
OF SUBORDINATED NOTES
NEW YORK … November 1, 2019…Signature Bank (Nasdaq: SBNY), a New York-based
full service commercial bank (the “Bank”), announced today the closing of its offering of $200
million aggregate principal amount of fixed-to-floating subordinated notes due 2029 (the “notes”).
The notes bear interest at 4.125% per annum, payable semi-annually in arrears on each May 1
and November 1 commencing May 1, 2020 until November 1, 2024. On November 1, 2024 and
thereafter, interest on the notes will accrue at LIBOR plus 255.9 basis points, paid quarterly in
arrears on each February 1, May 1, August 1 and November 1. Proceeds from the sale of the
notes will be used for general corporate purposes and repurchasing common stock.
The notes are unsecured and subordinated obligations of the Bank and rank junior in right of
payment to the Bank’s obligations to its depositors, its obligations under banker’s acceptances and
letters of credit, including its obligations to the Federal Deposit Insurance Corporation (the “FDIC”),
and its other senior obligations.
The notes have been issued in reliance upon an exemption from registration under Section
3(a)(2) of the Securities Act of 1933, as amended (the “Securities Act”). The notes are not savings
accounts or other deposits and are neither insured nor guaranteed by the FDIC. The notes have not
been and will not be registered under the Securities Act or under the securities laws of any state and
the notes may not be offered or sold absent registration or an applicable exemption from the
registration requirements of the Securities Act and applicable state or other jurisdictions’ securities
laws.
This press release does not constitute an offer to sell or a solicitation of an offer to buy the
notes, nor shall there be any offer, solicitation or sale of any notes in any jurisdiction in which such
offer, solicitation or sale would be unlawful.
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About Signature Bank
Signature Bank, member FDIC, is a New York-based full-service commercial bank with 31
private client offices throughout the New York metropolitan area and Connecticut as well as San
Francisco. The Bank’s growing network of private client banking teams serves the needs of privately
owned businesses, their owners and senior managers.
Signature Bank’s specialty finance subsidiary, Signature Financial, LLC, provides equipment
finance and leasing. Signature Securities Group Corporation, a wholly owned Bank subsidiary, is a
licensed broker-dealer, investment adviser and member FINRA/SIPC, offering investment, brokerage,
asset management and insurance products and services.
Signature Bank recently introduced its revolutionary, blockchain-based digital payments
platform, Signet™, enabling real-time payments for its commercial clients. The Signet Platform allows
the Bank’s commercial clients to make payments in U.S. dollars, 24/7/365, safely and securely,
without transaction fees. Signature Bank is the first FDIC-insured bank to launch a blockchain-based
digital payments platform, and Signet is the first such platform to be approved for use by the NYS
Department of Financial Services.
Since commencing operations in May 2001, the Bank has grown to $49.41 billion in assets,
$37.94 billion in loans, $39.06 billion in deposits, $4.74 billion in equity capital and $3.51 billion in
other assets under management as of September 30, 2019. Signature Bank's Tier 1 and risk-based
capital ratios are significantly above the levels required to be considered well capitalized.
Signature Bank is one of the top 40 largest banks in the U.S., based on deposits (S&P Global
Market Intelligence). The Bank recently earned several third-party recognitions, including: appeared
on Forbes' Best Banks in America list for the ninth consecutive year in 2019; and, named number one
in the Business Bank, Private Bank and Attorney Escrow Services categories by the New York Law
Journal in the publication’s annual “Best of” survey for 2019, earning it a place in the New York Law
Journal’s Hall of Fame (awarded to companies that have ranked in the “Best of” survey for at least
three of the past four years). The Bank also ranked second nationally in the Business Bank, Private
Banking Services and Attorney Escrow Service categories of the National Law Journal’s 2019 “Best
of” survey.
For more information, please visit www.signatureny.com.
This press release and oral statements made from time to time by our representatives contain
"forward-looking statements" within the meaning of the Private Securities Litigation Reform Act of 1995
that are subject to risks and uncertainties. You should not place undue reliance on those statements
because they are subject to numerous risks and uncertainties relating to our operations and business
environment, all of which are difficult to predict and may be beyond our control. Forward-looking
statements include information concerning our future results, interest rates and the interest rate
environment, loan and deposit growth, loan performance, operations, new private client teams and
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other hires, new office openings and business strategy. These statements often include words such as
"may," "believe," "expect," "anticipate," "intend," “potential,” “opportunity,” “could,” “project,” “seek,”
“should,” “will,” “would,” "plan," "estimate" or other similar expressions. As you consider forwardlooking statements, you should understand that these statements are not guarantees of performance
or results. They involve risks, uncertainties and assumptions that could cause actual results to differ
materially from those in the forward-looking statements and can change as a result of many possible
events or factors, not all of which are known to us or in our control. These factors include but are not
limited to: (i) prevailing economic conditions; (ii) changes in interest rates, loan demand, real estate
values and competition, any of which can materially affect origination levels and gain on sale results in
our business, as well as other aspects of our financial performance, including earnings on interestbearing assets; (iii) the level of defaults, losses and prepayments on loans made by us, whether held
in portfolio or sold in the whole loan secondary markets, which can materially affect charge-off levels
and required credit loss reserve levels; (iv) changes in monetary and fiscal policies of the U.S.
Government, including policies of the U.S. Treasury and the Board of Governors of the Federal
Reserve System; (v) changes in the banking and other financial services regulatory environment and
(vi) competition for qualified personnel and desirable office locations. Although we believe that these
forward-looking statements are based on reasonable assumptions, beliefs and expectations, if a
change occurs or our beliefs, assumptions and expectations were incorrect, our business, financial
condition, liquidity or results of operations may vary materially from those expressed in our forwardlooking statements. Additional risks are described in our quarterly and annual reports filed with
the FDIC. You should keep in mind that any forward-looking statements made by Signature
Bank speak only as of the date on which they were made. New risks and uncertainties come up from
time to time, and we cannot predict these events or how they may affect the Bank. Signature Bank has
no duty to, and does not intend to, update or revise the forward-looking statements after the date on
which they are made. In light of these risks and uncertainties, you should keep in mind that any
forward-looking statement made in this release or elsewhere might not reflect actual results.

###

Page 8 of 8

